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Formatierte Vorschau

PEARL GOLD AG: Court in Frankfurt decides upon
actions with respect to resolutions of GM on June
12, 2015.
Frankfurt (pta007/11.04.2016/09:15) - April 11, 2016. The District Court Frankfurt/Main has
decided on the contestation actions filed by Martagon Investments Ltd. ("Martagon"), Nemo Asset
Management Ltd. ("Nemo") and Sequoia Diversified Growth Fund Ltd. ("Sequoia") against the
resolutions passed in the general meeting of the company on June 12, 2015. The judgment was
delivered to the company today.

The actions of Martagon and Sequoia have been dismissed as inadmissible. Based on the action
of Nemo, the District Court has declared the resolutions under agenda items 2a to 2c (election of
Messrs. Roy Darius Maybus, Chris Simon Answorth und Alireza Mahdavi as members of the
supervisory board) as well as the negative resolutions under agenda item 3 (removal of Messrs.
Robert Francis Goninon, Konstantin von Klitzing und Pierre Roux as members of the supervisory
board) and agenda item 5 (vote of no confidence regarding the member of the management
board Mr. Michael Reza Pacha) null and void.
The District Court further declared that,

- Messrs. Robert Francis Goninon, Konstantin von Klitzing und Pierre Roux have been dismissed
as members of the supervisory board of the company; and
- the vote of no confidence regarding the member of the management board Mr. Michael Reza
Pacha was successful.

The court justified its decision essentially by arguing that the voting rights of the shareholder
Horizon Resources GmbH amounting to 22.4% were not to be counted in the determination of the
resolutions.
The company considers the judgment to be wrong as a whole and intents to file an appeal. The
supervisory board members will continue to hold office (for the time being) until the judgment
becomes legally final and binding.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS. Certain information included in this news release constitutes forward-looking statements. The words
expect, plan, will, intend, estimate and similar expressions identify forward-looking statements. Forward-looking statements are necessarily based upon a number of estimates
and assumptions that, while considered reasonable by management, are inherently subject to significant business, economic and competitive uncertainties and contingencies.
The Pearl Gold AG cautions the reader that such forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the actual results,
performance or achievements of the Company to be materially different from the Company s estimated future results, performance or achievements expressed or implied by
those forward-looking statements and the forward-looking statements are not guarantees of future performance. These risks, uncertainties and other factors include, but are not
limited to, risks associated with the mining industry such as government regulation, environmental and reclamation risks, title disputes or claims, success of mining activities,
future commodity prices, costs of production, possible variation in mineral reserves, mineral resources, grade or recovery rates, failure of plant, equipment or processes to
operate as anticipated, accidents, labour disputes, the timing of estimated future production, capital expenditures, financial market fluctuations, requirements for additional
capital, conclusions of economic evaluations, limitations on insurance coverage, risks associated with using third-party contractors and inflation. The Company disclaims any
intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by applicable
law.
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